The Association of Research Libraries(ARL) has engaged in the implementation of the Task Force on
Introduction
In an environment where physical library collections are being replaced or supplemented by terabytes, petabytes, exabytes, zettabytes, and yottabytes of information, it is questionable whether the units of volumes held, volumes added, and serial subscriptions can continue to offer the utility they had in the past. The challenge of measuring collections in new ways gave rise to the work of the Association of Research Libraries (ARL) Task Force on New Ways of Measuring Collections which engaged into a two year process and moved from debate to action on these issues. 1. Reserve use of the current membership criteria index for those occasions when it is needed for consideration of membership issues. 2. Implement an expenditure-focused index. 3. Use the new expenditure-focused index for any public reports, such as in the Chronicle of Higher Education. 4. Begin to develop a services-based index that combines the following three factors:
collections, services, and collaborative relationships. 5. Revise definitions for collections-related data categories currently collected and experiment with a variety of new measures, including usage data, strength of collections, and service quality measures to develop a richer set of variables for potential inclusion in the three-factor alternative index (see above). 6. Collect qualitative data to develop a profile of ARL member libraries. 
The Library Investment Index
As noted by Thompson in his report, the two indices correlate highly but there is a distinct advantage in using the Library Investment Index: "The use of a measure of total expenditures versus the use of some combination of (a) volume counts (historically part of the older statistics) and (b) expenditures on digital resources (only recently measured as part of the supplementary statistics) could (1) finesse the difficulty of distinguishing these two resources (2) while at the same time recognizing the changing face of the library in an increasingly digital world." So, why is the Library Investment Index a better choice? As can be seen from Figure 5 , the ARL Historical or Membership Criteria Index as calculated using the Principal Component Analysis Method every year has an Eigenvalue that is lowering each year, year after year. The underlying factor is undergoing a gradual transformation primarily due to the serial subscriptions, volumes held and volumes added gross data. 
Conclusion
Clearly 'measuring the size of library collections cannot be what it used to be.' 9 The continued work of collecting profile descriptions from ARL member libraries 10 as well as the potential of developing a three-factor index 11 hold promise for richer and more fulfilling ways of capturing the value of research libraries. Currently, we have a rich array of assessment tools which continues to be supplemented with new efforts and explorations describing effective and successful library services. 
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